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Hanuenxo B.T'}

HoBa npoMuc/ioBa noJiiTuka YKpaiHu siK MPOSB JIi0epabHOro
€KOHOMIYHOI'0 MATPiOTU3MY

Anomauin. B cmammi Oocniodcyemvcs (peHomeHr 1i0epaibHo20 eKOHOMIUHO20
nampiomusmy, AKUU peanizyemuvcs 4epe3 BUKOPUCMAHHS HeONPOMeEKYIOHICMCbKUX
IHCMpPYMeHmig, Wo He 0OMeAHCYIOmbCsl Cheporo pe2yt08anHs 308HIUHbOI MOP2IGili,
a 30e0ibul020 GOKYCyrOmMbCs HA CIMUMYTIO8AHHI eKOHOMIYHOI aKmMUBHOCMI yepe3
BUKOPUCMAHHA NOMEHYIANY SHYMPIUHbOSO NONUMY MaA CIMUMYTIOBAHHS PO3GUMKY
HayioHanvHoi IHOycmpii. Biocymuicms cucmemHoCmi Y BUSHAYEHHI CYMHOCHI
NPOMUCTIOB0] NOAIMUKU NPU3BOOUMb 00 CHEKYIAYIl OaHUM NOHAMMAM [ NIOMIHU
nouamo. Tax, wacom npomuciosa noaimuka 3600Umsbcsi 00 YACMKOBOI NIOMPUMKU
OKpemMux npiopumemuux 2eanysei, abo0 BUKOPUCOBYEMbCA 5K  CUHOHIM
EeKOHOMIYHOI NONIMUKU 8 KOHMeKCMI 002080PeHHs UKIUKI6 eKOHOMIUHIL Oe3neyi
Oepoicasu npu 0OIPYHMYBAHHI HeoOXIOHOCmMI nposedenHs peindycmpianizayii. B
cmammi NepeocCMUCTIOEMbCSA POl NPOMUCA0B0I NOAIMUKU | OCYYACHIOEMbCA il
3MicmoeHe Hano8HeHHs. B 0ocniodcenHi 00IpyHmMOo8YEMbCA il 6NIUE HA COYIANbHO-
EKOHOMIYHUL PO3BUMOK KpaiHu. AHANi3yemuvcs cnociob, 8 AKuii H08a NPOMUCIO8A
NONIMUKA  MOXMCe Cy2yeamu MOYKOIWO EKOHOMIYHO20 pocmy 6 RNOJNImuyl

Ni0epanbHo20 eKOHOMIYHO20 NAMPIOMUIMY.

Knwuogi cnosa. exonomiunuii nampiomusm, aibepanizm, eKOHOMIUHe

3POCNAHHA, eKOHOMIYHA FZOJZimuKCl, npomuciosda noaimuxa.

Annotation. The phenomenon of liberal economic patriotism is studied,
which is implemented by neo-protectionist instruments that are not confined to the

regulation of foreign trade, being focused rather on stimulation of the economic
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activity through exploiting the capacities of internal demand and stimulating the

development of domestic industry.

Because definitions of industrial policy are not based on the system
approach, this concept tends to be subject to speculations and misplacing ideas.
Industrial policy may be either confined to partial support of selected priority
industries or be used as a synonym of economic policy in the discourse of
challenges to the economic security of the state, to substantiate the need for re-

industrialization.

The role of industrial policy is rethought in the article, with its essential
meaning brought up to date. Its impact on the socio-economic development is
substantiated. The way in which the new industrial policy can become the starting

point for economic growth in the policy of liberal economic patriotism is analyzed.

Keywords: economic patriotism, liberalism, economic growth, economic

policy, industrial policy.

Annomayus. B cmamve  uccnedyemcsi — peHomeH — aubepanvbHo2o
IKOHOMUUECKO20 NAMPUOMUIMA, KOMOPLIU pPearu3yemcs uepe3 UCNOIb308aAHUe
HeonpoOmeKyuOHUCMCKUX — UHCMPYMEHMO8, He  O02PaHUYUBarouuxcs cgepoi
Ppe2yiupoeanus GHeuwlHell Mopeoeiu, d 6 OCHOBHOM (DOKYCUpyrouuUxcs Ha
CIMUMYTIUPOBAHUU ~ DKOHOMUUECKOU  AKMUBHOCMU — NYyMeM  UCHOJb308AHUS
NOMEHYUANA BHYMPEHHE20 CPOCA U CMUMYIUPOBAHUS PA3BUMUSL HAYUOHATLHOU
unoycmpuu.  Omcymcmeue  CUCMEMHOCMU 8  ONpeoeNeHuu  CYUWHOCHU
NPOMBIULIEHHOU NOJUMUKU NPpUBOOUm K CHEKYIAYUU OAHHbIM NOHAMUEeM U
noomenvt nowsmuil. Ilopou npomviuiieHHaAs NOJUMUKA CEO0OUMCA K YACMUYHOU
noooepicKe OMOENbHbIX NPUOPUMEMHbIX OMpaciell Ulu UCHOAb3Yemcs: Kak
CUHOHUM  HKOHOMUYECKOU NOJUMUKU 6 KOHMeEKCme 00CYICOeHUsl 6bl30808
9KOHOMUYECKOU 6e30nacHOCmu 20Cy0apcmea npu 0O0CHOBAHUU HeoOX0OUMOCHU
nposedeHus  peuHdycmpuaiuzayuu. B cmamve nepeocmwviciusaemcs  poib
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Hanonnenue. B uccnedosanuu obochosvisaemcs ee GIUAHUE HA COYyUAIbHO-
IKOHOMUYECKoe paseumue Ccmpanbsl. AHanu3upyemc;1 CI’ZOCO6, Komopbim Ho8A:
NPOMbBLUUNEHHRAA NOJUMUKA MOIAHCENT CIIYIHCUMDb MOYKOU IKOHOMUUECKO20 pocma 6
noiaumuke JlM6€paJZbHOZO IKOHOMUYECKO2O nampuomusmda.

Knrwuesvie cioea. DKOHOMUYECKU nampuomusm, Jzu6epaﬂu3m,

OKOHOMUYECKUL pocm, IKOHOMUUECKAA NOIUMUKA, NPDOMbBLUIIEHHAA NOJIUMUKA.

IToctanoBka mnpolsemMHu Yy 3arajJibHOMY BHIJIAAI Ta T 3B'fAA30K i3
BAXJIMBUMH HAYKOBMMH 4YM MPAKTHYHUMHU 3aBIaHHaAMH. JlibGepanbHuii
€KOHOMIYHUI naTpioTU3M peani3yeTbes yepes BUKOPHUCTaHHS
HEOMPOTEKIIIOHICTCHKUX ~ 1HCTPYMEHTIB, 10 HE OOMEXYIOThCS  cdeporo
pPEryJIOBaHHS  30BHIIIHBOI  TOPriBIl, a 3Ae0UIbIIOr0o  (POKYCylOTbCS  Ha
CTUMYJIOBaHHI €KOHOMIYHOi aKTHUBHOCTI 4Yepe3 BUKOPHUCTAHHS MOTEHIAILy
BHYTPILIIHBOTO TIOMUTY Ta CTUMYJIOBAHHS PO3BUTKY HalllIOHAIBbHOI 1HAYCTPII.
JlibepanbHUld €KOHOMIYHMI MaTpiOTU3M € CBOEPIIHOK  BIAMOBIANIO HA
nedopMaliirto  KJacHYHOTO Kpemo Jibdepanismy «laissez  faire». Tyt cmin
aKIEHTYBATH, 0 IPUHIIAII HEBTPYYAHHSI IEP>KaBHOI BJIaN CTOCYBABCS BUKJIIOUHO
chepu eKOHOMIYHUX BIAHOCHH, SIK JUISl CIIPUSIHHS BCTAHOBJICHHIO BHYTPIIIHBOT YU
30BHIIIHBOT piBHOBard. 3a kiacuyHoro midepanizmy (XVII-XIX cTt.), comiaabHa
chepa onuHsIACh M03a PETYJIIOBAHHSIM JiepkaBu a00 Oyna cyTTeBa 0OMEXEHOIO.
3a cydacHOI Tak 3BaHOI «ETaTUCTCHKOI» ¢dopmu nibepanizMmy, i7es ep>KaBHOTO
peryJroBaHHs COLIaIbHOI cpepu cTana JOMIHAHTHOM. BinnosigHo, «laissez faire»
3paszka XXI cromitrs (kiHelp XIX — nouarok XXI cT.) cipusie nepeocMUCIECHHIO
poJIl JepKaBu, a OTXKE PETyJIIOBaHHS CTa€ COIllaJbHO-OpieHTOBaHMM. BomgHouac
CHiJI 3acCTEepPerTh: CyYacHWMl Ji0epani3M 3HA4HO pO3IIUPIOE 3aCTOCYBaHHS
«J110epaIbHOTO KPEI0», BUXOIIUM 3a MEXKI CBOOOIM B €KOHOMIUHIH cdepi.

AHaJi3 OCTaHHIX AocaixKeHb I myOJikauniii. B. BuiiHeBcbknii BU3Hauae
«IHAYCTpiaJIbHY MOJITUKY» K OyAb-sIKHUA TUI BUOIPKOBOTO BTPY4YaHHS ypsany a0o
MOJIITUKY, 1110 HAMAra€eThCsl SMIHUTH CTPYKTYPY BUPOOHUIITBA HA KOPUCThH rany3eH,

}IKi, K OquYETBCSI, MaroThb Kpaun MNEPCIICKTUBU JIA CKOHOMIYHOT'O 3pOCTaHHA 34



YMOBH, IO IBOTO HE BIIOYAETHCS 3a BIACYTHOCTI TaKOTO BTPYYAaHHS Y PUHKOBY
piBHOBary [17]. [maycTpianbHa mosiTHKA MOXKe OYTH, i 4aCTO BUKOPHCTOBYETHCS
JUTSl TIO3HAYEHHS OY/Ib-5IKOI MOJITHUKY, sSKa BIUIMBA€E HA MIPOMUCIIOBICTD (TakK 3BaHI
«CEJICKTUBHA IHAYCTpiajibHA TMOJITHKa» ab0 «TapreTuHr»). «3aranbHa» abo
«pyHKIIOHAIbHAY) 1HAYCTplajJbHA IOJITHKA 30pIEHTOBAHA Ha 3aXOAW Yy Tallysi
OCBITH, 1HHOBAIIIH Ta 1HQPACTPYKTYPH, YITKO BIJIPI3HAETHCS BIJ CEIEKTUBHOI ab0
«cektopanpHOi». . Kamimo, O.CobkeBuu, B. Casenko, A.CyXxopykoB
po3msinaloTh  chopMOBaHY B YKpaiHI  MOJeb  €KCIIOPTHOOPIEHTOBAHOIO
aJIaNITHBHOTO PO3BUTKY IMPOMHCIOBOCTI, SKa XapaKTEePU3YEThCS IEPEBAKAHHIM
C1a0KOIMBEPCU(PIKOBAHOTO HHU3bKOTEXHOJIOTIYHOIO BUPOOHUUTBA I CIOHYKa€
KpaiHy MPUCTOCOBYBATUCH JIO TMOTPEO CBITOBOTO PHUHKY B MeXaxX HasBHUX
BHYTPIIIHIX MOXJIMBOCTEH Ta TOTOYHUX KOHKYPEHTHHX IIepeBar, SK YUHHUK
MICISKPU30BOTO  BIJHOBJICHHS €KOHOMIKM B pa3l peam3anii HEOOXITHUX
pedopm [20]. O. Kingzepcbkuii  mAociimKyBaB 0COOIMBOCTI  TpaHchopMarii
Moaenen MIPOMHUCIIOBOT IIOJIITUKHU B KOHTEKCT1 M1IBUIIICHHS
KOHKYPEHTOCTIPOMOKHOCTI €KOHOMIKH 3 BIAMOBIIHUMH BUKJIMKAMH IS Jep>KaBU
[18]. k. CramBeimsm B CBOEMY JOCHIKCHHI a31MCBKUH MOJCICH pPO3BHTKY
MEPEKOHy€E, IO camMe e(PEeKTUBHI MOJENi YPSIOBOTO BTPYYaHHS JO3BOJISIOTH
JOCSITTU  €KOHOMIYHOTO TIPOPUBY, Cepell SKUX CIPSMYBaHHA 1HBECTHINM Ta
HANPUEMCTB Y TIPOMHCIIOBE BUPOOHHUIITBO MOCIIa€ BU3HAYAIILHY poutb [12].
IlocranoBka 3aBaaHHs. Ponb JepkaBu B TOMITHIN  J1IOEpaIbHOTO
€KOHOMIYHOT'O TIATPIOTU3MY TIOJISITa€ B TOMY, MO0 3aBXIW MaTH pPeCcypcH,
CIpPSIMOBaH1 Ha CTpaTeril0 PO3BUTKY, sfKa Iepeadadac HAWIIBUAIIC 3 MOMKJIMBUX
TEXHOJIOTIYHE HaBYaHHS, a Bi/iTak, Ha AyMKY J[>k.CtanBenna, — 1 Ha MEPCIEKTUBY
BUCOKOIO JOXOAY B MalOyTHbOMY 3aMiCTh KOPOTKOYAacHOi BiAjadl Ta
IHUBITyaJIbHOTO CIIOKWUBAHHS, 10 HEPIJKO CTBOPIOE TMPIPBY MK JIEPKABOIO Ta
Oararbma Oi3HECMEHAMU ¥ CIOXWBayaMH, $KI MaloTh MEHII CTpaTerivyHi
3apnanHs [12]. HoBa mpommciioBa mojliTHKa MOXe OyTH BH3HaHa B YKpaiHi
TOYKOI0 EKOHOMIYHOTO pOCTYy B TMOJITHII JIOEpPaIbHOTO E€KOHOMIYHOTO

naTpioTu3My. BiJICYTHICTP CHCTEMHOCTI Y BHU3HAYEHHI CYTHOCTI MPOMHCIIOBOI



MOJIITUKU TIPU3BOJUTH JO CHEKYJAIIl JAaHUM TMOHSATTSAM 1 MAMIHU TOHSTH. Tak,
4acoM MPOMUCIIOBA TMOJITHKA 3BOAUTHCA JO YaCTKOBOI MiATPUMKH OKPEMHUX
NPIOPUTETHUX Talmy3e, abo BUKOPUCTOBYETHCA SK CHHOHIM E€KOHOMIYHOT
MOJIITUKYA B KOHTEKCTI OOTOBOPEHHS BUKJIMKIB €KOHOMIUHIN Oe3mer aep>kaBu Mpu
OOTpyHTYBaHHI HEOOXIJHOCTI TMPOBEICHHS pelHaycTpiamizamii. Meta crarTi
MoJIirae B TEPEOCMUCIICHHS POJII MPOMHCIOBOI TOJITUKM 1 OCy4YacCHEHHS ii
3MICTOBHOTO HArlOBHEHHA 3  MOJAJBIIMNM OOIPYHTYBaHHSM 1i BIUIMBY Ha
COLIIAJIbHO-EKOHOMIYHUI PO3BUTOK KpaiHU.

Bukiaax ocHoBHoro marepiaay. Ilin «poMuCI0BOI0 MOJITHKOIO»
excriepty UNCTAD nponoHyioTs po3yMiTé OyAb-sKH BUA IUIECIIPIMOBAHUX
3ax0J1iB a00 Jepx»aBHOi MOJITHUKHU, SKUM MOKIMKAHUNA MEPEOPIEHTYBATU Taly3€BY
CTPYKTYpY BHPOOHHUIITBA Ha TI CEKTOPH, SIKi, SIK MPOTHO3YETHCA, 3MOXKYTb
BIJIKDUTH MIMPIII NEPCIEKTUBU JII E€KOHOMIYHOIO 3pOCTaHHS, HDK B pasl
BifgcyTHOCTI Takux [14]. SIk mpaBwio, 3ax01u, CIPSIMOBaHI Ha JUBEpCUQIKaIlit0
CTPYKTYpH BUPOOHHUIITBA 1 COpUSIHHS (DOPMYBAHHIO MOTEHI1ATy B HOBUX rajy3six
CKOHOMIKM a00 B HOBHX BHJAX JISJIBHOCTI, € YacTUHOI TaK 3BaHOI
«BEPTUKATHHOD» 200 «CENEKTUBHOI» MPOMHUCIIOBOI MOITUKH.

BtiM, Mu Hamossiraemo, 110 MPOMUCIOBA TOJITUKA HE Mae€ OOMEXKYBaTUCh
BUPIIIEHHSM TPOOJIeM OKPEMHUX Taiy3el, a CIpPUATH MiJBUIIECHHIO e()EKTUBHOCTI
€KOHOMIKH IIJIIXOM ONTHUMI3alii pO3MOALTY PECYpPCIB 1 ONTUMAIBLHOTO pearyBaHHs
Ha 30BHIIIHI MOKUA. Hepiako MNOHATTS «IIpPOMUCIOBA TMOJITHKAY», «raly3eBa
MOJIITUKAY, «CEKTOpalIbHA TOJIITUKAY, «IHIYyCTpiaJibHA MOJTITHKA» BBAKAIOTHCS SIK
CUHOHIMIYHI, X04ya y 3apyOiKHIM JiTepaTypl TEpPMIH «IHIYCTpis» O3Ha4ae Oyab
Ky 00J1acTh BUPOOHUYOI ISITHHOCTI, B TOMY YHUCHI 1 chepy mociayr. Aye B TOMYy
BUMAAKY, SKIIO e TEpMiH O3HAa4Ya€ «rajay3b», BIH OIUCYE CaMme Taly3eBY
MOJITHKY.

3aBgaHHS TPOMHUCIOBOI TMOMITHKKA PI3HATBCS MK co0ow. B omHOMYy
BUTIAJKy, MOBa HIE MPO CENEKTUBHY MIATPUMKY, HacaMmmepe] MPOMUCIOBHX
rajy3ei 3 METOI pO3BUTKY MPIOPUTETHUX HAMNPSMKIB MPOMHUCIOBOCTI Ta

CTBOPEHHSI [OJaTKOBUX KOHKYPEHTHUX IepeBar BITUM3HSIHUX BUPOOHMKIB. B



IHIIOMY BUMNAAKYy, METOK MPOMHCIOBOI TMOJITUKA CTa€ CTUMYJIIOBaHHS
€KOHOMIYHOTO 3pOCTaHHS NUIIXOM aKTWBI3amii [iajJory MK Jep)KaBow Ta
MPUBATHUM CEKTOpoM. BTiM, Ha cydyacHOMYy eTami, IPOMUCJIOBIA MOJITHII
MIOCTABJICHO B OOOB’SI30K CIPHUSHHS KOHKYPEHTOCIPOMOXKHOCTI BCHOT'O CEKTOpa
BUPOOHMUIITBA, IO Mepeadavae OXOIICHHS JEBOBOI YACTKM €KOHOMIYHUX Tally3eH,
0 MPOAYKYIOTh BaJOBUH NPOAYKT. B 1bOMY BHMNaAKy, OKpIM TpaguIlIHHUX
MIPOMHUCIIOBUX Taly3ed, MOBa ije MpO CTUMYJIOBAaHHS PO3BHUTKY OyIiBHHUIITBA,
TPAHCIIOPTY, CLIBCBKOTO TocmojapcTBa 1 chepu nociayr. Takui miaxia, Ha HaITy
TYMKY, CIpUSi€ BHUPIIICHHIO JOBIYHOTO MHTAHHS IIOJO «ICTOPHUYHOI MICIi
VYkpainu» sK arpapHoi abo 1HIyCTpiaidbHOI JAep>KaBU. AJKE JOCBII Oaratbox
KpaiH, 1110 pO3BUBAIOTHCS, KPACHOMOBHO 3aCBIJIUYE€, 1110 MOJIEpHI3allis, Bi/JlaHa Ha
BIJIKYII pUHKY, O€3 CYyIIpOBOAY A1€BOT IPOMHUCIIOBOI MOJTITUKU, HE 3/1aTHA BUPILIIUTH
3aBJIaHb CTPYKTYPHOI TpaHCchOpMaIlii eKOHOMIKH.

Ponsb ypsiny y po3po06iii mpoMUCTIOBOL MOMITUKU MOJISITA€ Y CTBOPEHHI TAKOTO
IHCTUTYIIMHOTO CEpEeOBUINA, SIKE O YMOXKJIMBUIO BIPOBAKEHHS J1€BUX 3aXO/IIB
3319 3a0€3MEUCHHS MPOTPECMBHMX 3MIH B CTPYKTypi  IMPOMHCIOBOTO
BUPOOHMIITBA  LUISXOM 3aJy4eHHS JOAATKOBUX 1 MEepepo3NOAUTy HasBHHX
pecypciB. Takuit miaxinm mnepeadavae po3risa MPOMHUCIOBOI TMOJITUKUA K
CYKYMHOCTI TEBHHUX 3aXOiB, IO OMHUCaHl y BIAMOBIAHIN mporpami i 3TiTHO
oOpaHniil cTparerii 3ajexHo Bi chopmynboBaHuXx wiel. EdpekrruBHa npoMucioBa
MOJIITUKA PEAN3Y€EThCS SIK JIEP’)KaBHUMH, TaK 1 PEriOHAIbHUMU OpPTaHaMH BJIaJIA
yepe3 po3poOKy 1 BIPOBAKEHHS IMEBHOIO KOMIUIEKCY 3aXOJiB 13 IiJIBUIICHHS
KOHKYPEHTOCTIPOMOXKHOCTI  ITPOMHUCIIOBOTO  KOMIUJICKCY 3aaiisi  3a0e3meueHHs
€KOHOMIYHOTO 3pOCTaHHs B KpaiHi. [lepexin 10 BUIUX TEXHOJOTIYHUX YKIQIIB K
3anopyka MIJBUILECHHS COI1aIbHO-EKOHOMIYHUX CTaHAapTIB B KpaiHi MOXJIMBUN
JUIIE Y BHUMAAKY KOMIUIEKCHOI CTPYKTYpHO-TEXHOJOTIYHOI mepelynoBu
MIPOMHUCIIOBOCTI.

BuokpeminoroTh ABi MoaesIi MPOMHUCIOBOI CeJIeKTUBHOI MOJITUKH:

1)  Kopcrka MOJeJIb nependavyae BUKOPUCTAHHS TaKoro

IHCTpYMEHTApPII0, SK: MPAMHN MEpepo3NOi PEeCcypciB KpaiHW Ha KOPHUCTh



KOHKPETHUX CYO’ €KTIB TOCIIOJAapIOBaHHS a00 ramy3el; MmuIbroBe ONMOAATKyBaHHS,
CyOCHTyBaHHS; HASBHICTh JICPYKAaBHUX 3aMOBJICHB; IIPSIME 1HBECTYBAHHSI; ICpKaBHE
peryJIfoBaHHS IIiH Ha OKpeMI KaTeropii ToBapiB; JeprKaBHI rapaHTii 3a MO3MKaAMH
Cy0’€KTiB; HasSBHICTh BHCOKOTO MHTAa Ha TOBAapHM HEIHBECTHUIIHHOTO 1
HECUPOBUHHOTO XapakTepy,; AacCUMETPUYHICTh 1HGOpMallii; BUCOKHM pIBEHb
MPUCBOEHHS OIOPOKPATUYHOI PEHTH.

Taka wmomens BUIIPABIOBYE OINOPY Ha OIOMKETHE CYOCHAYBaHHS 1
KpEIUTYBaHHS MIANPUEMCTB TMpilopuTeTHUX rany3eil. lle, B cBoio uepry,
nependayae peamizalilo MPOTEKIIOHICTCHKOIO KypCy Yy 30BHIIIHIA TOPTIBII,
CIPSIMOBAHOTO HA CTBOPEHHS «TEIUIMYHUX» YMOB JIJISI HAIlIOHAJLHUX BUPOOHHUKIB 1
3a]ly4eHHs] MPSIMHUX 1HO3EMHHUX 1HBECTHUIlIH, SIKI MOTHBYIOTHCS 3aIlIKaBJICHICTIO B
YHUKHEHHI BUCOKUX Tapu(iB.

2)  M’sika MojeJib rependadae BUKOPUCTAHHS TaKOTO 1HCTPYMEHTapito,
SK: MIATPUMKA KOHKYPEHTOCIPOMOXHOCTI HaIllOHATBHUX KOMIIaHIM 1 BeIEHHS
013HeCy y BCIX raiy3sx 0e3 BUAUICHHS Cy0’€KTIB AEp>KaBHOI MIATPUMKH; TEXHIUHE
peryiroBaHHs; He(iHAHCOBA MIATPUMKA EKCIOPTEpiB; JOmMoMora cy0’ekTam Yy
nposenenHi H/IJIKP; crpaxyBaHHs pu3HMKIB BUPOOHHYOI AiSUIBHOCTI, HaBYAHHS 1
nepekBamiikaiisi MepcoHaly; pPO3BUTOK 1HOPACTPYKTYpH; BHCOKA SKICTh
OrOpOKpAaTii; HU3bKii piBEHb MPUCBOEHHS OIOPOKPATUYHOI PEHTH.

Oxkpecnene nepeadavae aKIIEHT Ha CIIPUSIHHI 3pOCTaHHSA
KOHKYPEHTOCTIPOMOKHOCTI ~ HAIllOHAJbHUX  BUPOOHMKIB  Ta  IATPUMIN
IHBECTULIIMHUX (K 1H(QPACTPYKTYpPHUX, TaK ¥ I1HHOBALIWHUX) NPOEKTIB, SKi
JO3BOJISIIOTH IPUBATHOMY O13HECY MIJIBUILUTH PiBEHb €(EKTUBHOCTI.

Takum ynHOM, TIPOMUCIIOBA MOJITUKA MOXKE KOHIIEHTPYBATHCh HA CTBOPEHHI
1 PO3BUTKY IMpPIOPUTETHUX Tajy3eid EKOHOMIKH, a TaKOX OpIEHTYBaTHUCh Ha
CTUMYJIFOBAHHS JISUThbHOCTI HAI[IOHATHHUX KOMITaHIH-BUPOOHUKIB. BTim, sikum Ou
He OyB JOCBIJ PO3BUHEHHMX KpaiH y BHUKOPWCTaHHI MOTEHIIAy MPOMUCIOBHX
rajiy3eidi €eKOHOMIKM Ta IHCTPYMEHTApIil0 peajizailii MPOMUCIOBOI MOJITUKH, CILJ

BpaxoBYyBaTH CTaJil pO3BUTKY, a TAKOXK 3aBIaHHS, SIKi CTOSATH MEPE] AePKABOIO:



1) Ha erami peanizaunii moJsiTuku iHgycTpiagizamii BaxJIMBUMHU
CTAaIOTh 3aMO3WYECHHS TEXHOJOTIH Ta 1HBECTUIINHHUI IMIOPT, IO CTUMYJIIOIOTHCS,
cepel 1HIIOTO, HMU3BKUMU TapudaMH, TMOJATKOBUMH IiJIbraMu, CYOCHIISIMHU
CHOXXMBAa4aM 1HBECTULIMHOTO IMIOPTY, OOMEXEHHSM IMIIOPTY MPOMHCIOBOI
npoaykilii. B KOHTEKCTI mepeopieHTalii Ha BUPOOHHUIITBO BHUCOKOTEXHOJIOTTUHOI
MPOAYKINT 1HBECTHIIIWHUM IMITIOPT (MalllMHKU, OOJaHAHHS, YCTaTKyBaHHS) MOXKE
MaTH 3HAYHO O1TBINNI MO3UTUBHUNA €EKT JIJIT eKOHOMIKH, HIXK TIO3UTUBHE CaJThI0
TOproBesibHOrO Oanancy. Jljisi kpaiH mepexiiHOro THMY IMIIOPTOBaHI TEXHOJIOTII,
1HO3€MH1 1HBECTHIIII Ta JIIEH31iHa TISUIbHICTh YaCTO BIIITPAIOTh BAKJIUBIIIY POJIb,
HIK BUPOOHUUTBO 3 BHUKOPHCTAHHSIM BITUM3HSHUX TEXHOJIOTIH. 3MEHIICHHS
IJIATDKHUX JAUCOaIaHCiB, IO CTAaBUTHCS 3a METY THOJITUKOI MIiXKXHApPOIHOTO
BaJIOTHOTO (POHAY, B TaKOMy BHUIIQJKy HE BHIJISIA€ SK CaMOIIb, aJDKe
HEraTUBHUN TOPrOBEJLHUI OajlaHc, KWW BOYEBUIb BHHHKHE y pa3l OIUIaTH
JIOPOTOr0 IMIOPTY, B TAKOMY BUIAAKY HE € PE3YJIbTATOM IIPOITAHHS KPEAUTHUX
JHIM, a peanmi3aunli Jep>KaBHUUBKOI MOJITUKH, 3alpOrpaMOBaHOI Ha €KOHOMIYHE
3pOCTaHHSI.

2) Ha erami CTHMYJIOBAaHHSI €KCIOPTO-OPi€EHTOBAHOIO 3POCTAHHS
B)KMBAIOTHCSA TakKi I1HCTPYMEHTH CTUMYIIOBAaHHSA EKCIOPTY, SK: IHCTUTYIIIHHI,
aJIMIHICTpPATHBHI 1 MOHETapH1. 30UIbIIEHHS €KCIIOPTY TPOMHUCIIOBOI MPOIYKIIIT 5K
€JIEMEHT BHUpILIEHHS TMpoOJieMH peaiizailii 1HBECTHUI[IHHO-1HHOBAIIIMHOI MOJEI,
nepeadayae HHU3KY B3a€EMOIOB’SI3aHUX 3aBJaHb, SKI TOBHHHI BHUKOHYBATHCS
OJIHOYACHO, TIiJBUIINYIOUYA €(PEKTUBHICTH KOXHOTO 3 HHUX: 1) TapreTyBaHHS
1HGsAull Ta BUOIP ONTUMANIBHOT TPAEKTOPli OOMIHHOTO Kypcy; 2) 3ally4eHHS
MPSMUX 1HO3EMHHX 1HBECTHUIIIN Yy MPIOPUTETHI Taly3i; 3) BUKOPUCTAHHS PUHKOBHUX
MEXaHI3MIB  JEp>KaBHOIO  CTUMYJIOBAHHS  IMPOMUCIOBOrO  eKcnopty; 4)
MIIBUIIEHHS KOHKYPEHTOCIPOMOXKHOCTI ~ MPOMMCIIOBOI  MPOIYKIN  HMUISIXOM
MBUIIEHHS BUMOT JI0 CTaHAApTU3AIll; 5) 320X0YCHHS TEXHOJIOTIYHOTO 1IMIIOPTY;
6) onTtuMizaiis (iCKaJbHOI MOJITUKH, B TOMY YHCII, 3 METOI 3a0XOYCHHS
OPUTOKY  1HO3EMHOTO  KariTamy; 7)  reorpadiuHa  auBepcuiKaiis

30BHiH_IHI>OT0pFOBCJ'IBHI/IX IIOTOKIB 3 BHUKOPHUCTAHHAM HOTGHHiaJ'Iy HOBHUX



MIBUAKO3POCTAIOUUX PUHKIB; 8) CTHUMYIIOBAHHS 3pOCTaHHS 3apOOITHOI IIaTH Ta
T1IBUIIEHHS OCBITHBOTO PIBHS P0O0YOi CHIIH.

3) Ha erami cnipusiHHSI MPUCKOPEHOT0 PO3BHUTKY YMOXKJIHBIIIOETHCS
3MEHIIICHHS TIPSIMOTO BIUIUBY JEp>KaBH Ta HAJaHHS MPIOPUTETY MIATPUMII MaJIOTO
013HeCcy Ta 0OMEeXEHHsIM O6ap’€piB Yy eKCIOPTHO-IMIOPTHIN M1STHHOCTI;

4)  Ha erami po3BUTKY PUHKY T'OPH30HTaIbHI IHCTPYMEHTH BUTICHSIOTD
IHCTPYMEHTH BEPTHKAJIbHI, IKI BUKOPUCTOBYIOTHCSA y KOHTEKCTI KOHTPIUKIIYHOI
MOJIITUKHY.

Takum 4YMHOM, €(EKTHUBHICTH peayi3alli MPOMHUCIOBOI  MOJITUKH
BU3HAYAETHCSI ONTUMAIBHUM TMOETHAHHSAM 3arajbHHX (3axofu 3abe3medeHHs
PIBHHX yMOB KOHKYpPEHIIl JJiS BCIX Tajdy3ed 1 CyO’€KTIB MiIMPUEMHUIILKOT
JUSATBHOCTI) 1 CeJIeKTMBHMX (3aXOAM MIATPUMKH OKPEMHUX raiy3eil 1 cyO’eKTiB
HiAMPUEMHUIIBKOT TISTBHOCTI) IHCTPYMEHTIB Jep:KaBHOI MIATPUMKH, 5K Yy chepi
JIep’KaBHO-TIPUBATHOTO MapTHEpPCTBAa (LUIOBI MNPOrpaMH, 1HBECTHIIIHI Ta
1HHOBALIHI MPOEKTH, YTOJIU MPO PO3MOAUT NPOAYKIi), TaK 1 MIANPUEMHULIBKOI
JISTTBHOCTI (CIJIBHI TIAMPUEMCTBA, IHBECTHUIIIMHI Ta IHHOBAIlIHI TPOCKTH, 3TUTTS
Ta MOTJIMHAHHS KOMITaH1H).

KomrmnekcHuil miaxig a0 peanizaiii cTparerii IpOMUCIOBOTO PO3BUTKY B
VYkpaini mnepenbavae BUKOPUCTAHHS CTUMYJIOIOUMX 1HCTPYMEHTIB JEp>KaBHHUX
MOJIITUK 3 METOK 3a0e3NeueHHs] TPUCKOPEHOTO EKOHOMIYHOTO 3pOCTaHHS

(nmuB. Puc.1, Puc.2).



3MeHLeHHHA TOProsoro

CTBOpPEHHA pob0oUMX MicLb nediunTy

npomuciose

CTBOpPEHHA NONUTY Ha CTumyntoBaHHA HenpAamol
iHHOBaLi, AM3aH 3aMHATOCTI

Puc. 2. Posib NpoMuUcJIOBOI MOJITHKH B CTUMYJ/JIIOBAHHI €KOHOMIYHOI'0 POCTY

Licepeno: yknaoeno agmopom

. T 3a0X04YeHHA
MiaBuWweHHA KBanidpiKaui
. . eHeproePpeKkTMBHNX
NpayiBHUKIB o
TEXHONOrin
CTumynioBaHHA

HapgaHHA nogaTKoOBUX
KaHiKy/ HaLiOHAaAbHUM
BUPOOHMKam

CTBOpPEHHA MiXKBigoMYOro
LEeHTPY 3a0X0YEHHA TOPriBAi

Puc.3. IHCTpyMeHTH CTUMYJIIOBAHHS POMHUCIOBOCTI

Lorcepeno: yknadeno agmopom

30kpema, riepedadaeTbes, 1o:

I. CrpykrypHa mnoJiTHMKa [03BOJII€ TIOJI0JIATH JUCHPOIOpLIi, IO

BUHUKAIOTh MDK OKpPEMUMH c(epamu, ramy3siMd €KOHOMIKH KpaiHu, a TaKOXK



perioHamu Ta IHCTUTYLISIMH, 1 (OpMyBaTH Ha I1iil OCHOBI 30aTaHCOBaHY CTPYKTYpPY
HaI[lOHaJTBHOTO TocmoaapcTBa. Came ToMy 11 posib y peiHaycTpiamizailii Ha HOBUX
3acajaX KOHKYPEHTOCTIPOMOIKHOCTI ¥ 1HHOBAIITHOCTI Ba)KKO MepeoIliHuTU. B TOM
K€ dYac, BJAJO aJanToBaHa MPOMHKCIOBA MOJITHKA, MIAKPIIUIEHA 1HHOBAIIHO-
IHBECTHUIIMHUMHU 1HCTPYMEHTAMH BIUIMBY, MIPUIIBUJIIYE peali3allilo CTPYKTYPHUX
NEPETBOPEHb.

- I'any3eBa mogituka. [amy3eBuil acmekT CTPYKTYPHOI MOJITHKH,
CIIPSIMOBAHOI Ha aKTHBI3AIlII0 MPOMHUCIIOBOI IMOJITUKH, OXOIUTIOE I[1J1i, BaXKeJl Ta
3ac00M BILTUBY JIep>KaBH Ha Mpoiiec (GopMyBaHHS MPOMOPIIIN TaTy3eBOi CTPYKTYpH
€KOHOMIKHM KpaiHu 1 B10Opakae MOAUT BHUPOOHMYOI cepu Ha OKpeMi ramysi,
niarady3i. Y oMy BHUITQJIKy 00’€KTOM Jep>KaBHOI IMOJITHKH € IiANPUEMCTBA
NEBHUX Tally3edl 4Yu BUPOOHMIITB. 3aBIaHHSAM Taly3eBUX CTPYKTYpHUX 3MIH €: —
PO3POOIEHHS CMPYKMYPHO-2AJlY3€60i cmpamezii po36umKky Kpaiuu, ananiz mMicys i
POJIi NPOGIOHUX 2any3eli NPOMUCIIO80CMI Y i CmMpYyKmypi;, O0OIPYHMYBAHHS Yinell
ma npiopumemis y po36UmK) 2aay3el NPOMUCIO80CMI,; NPOBEOEHHs 3aX00i8 U000
niompumxu Oepacasoro HTII 6 canyzsax npomucinogocmi; 6u3HauyeHHs npobdnem
pO36UMKY ma  po3MiujeHHsi bazamozany3esux Komniekcie. Y — Taily3eBiid
CTPYKTYPHIN TOJITUII BUAULSIOTH JIBA HAMPSAMH JIEPKABHOI MIATPUMKHU TalTy3eu
MIPOMUCIIOBOCTI: E€KOHOMIYHY TIOJITUKY JEpXkKaBH, CIPSAMOBAHY Ha 3aXHUCT 1
HaJlaHHs (PIHAHCOBOI JOMOMOTH Tally3siM, SIKI TIepeOyBalOTh y CTaHl 3aHemnaay Ta
noTpeOyoTh MOJIEpHi3allii BUPOOHUUYOTO amapaTy IUIIXOM HaJaHHS CyOCHIiH,
HU3BKUX IMIOPTHUX TapuQiB, MOJAATKOBUX MUIbI, KPEAUTHUX MpedepeHiii ToIo;
€KOHOMIYHY TMOJIITUKY, 30CEPEIKEHY Ha CTUMYJIOBAHHI PO3BUTKY Tally3ei, SKi
BIIMOBIAAIOTH TIEPEOBUM HampsMaMm, ad0 MarOTh BEIHMKE CEKCIIOPTHE 3HAUYCHHSI.
3MIHU Y CEKTOPAJIbHIA CTPYKTYp1 MOJATAIOTh Yy TOMY, IO 3 JTOCATHEHHSM BHUIIOTO
pPIBHS €KOHOMIYHOTO PO3BHUTKY y CTPYKTYpi BHUPOOHHMIITBA JIEp>KaBU IEPEBaKa€
yacTka cdepH TMOCIyr; 3HAYHOI0 € YacTKa MPOMHCIOBOCTI 3 PO3BHMHEHHUMU
BUCOKOTEXHOJIOTTYHUMHU Tady3siMU OOpOOHOI MPOMUCIOBOCTI, CIPIMOBAaHUMU Ha
3aJI0OBOJICHHS] MOTPeO CHOKMBayiB; BHCOKONMPOAYKTUBHOIO € YacTKa CUIBCHKOTO

rocrnogapcCTna.



CenextuBHa moJiTHKA. EQEKTUBHICTD CENEKTHBHOI MONITUKH
3HAYHO 3QJICKUTH BIJ CTYNEHS 11 HEBU3HAYEHOCTI Ta BiJ OCOOIMBOCTEH MpoIiecy
NPUUHATTS YPSJIOBUX pIIIEHh — CBOEPIAHOI SIKOCTI Oropokpartii. Uum BUIIUN
CTYIiHb HEBHU3HAUEHOCTI Ta HUXKYa SAKICTh OIOPOKpaTii, TUM MEHII e(eKTUBHUN
el BU IPOMHUCIIOBOI MOJTITHKH.

- Perionanbna moJjituka. PerioHaqbHMII acmekT  CTPYKTYpPHOI
MOJNITUKKA — 1€ KOMIUIEKC 30praHi30BaHMX 3axXxoJiB (aaMiHICTPATUBHHX,
YOPABIIHCHKUX, 3aKOHOJABYMX, €KOHOMIYHHUX), IO MOXKYTh 3/IIMCHIOBATUCA SIK
HEHTPaJbHUMH, TaK 1 MICIIEBUMHU OpraHamMH Biaju. B 1bomy BUNaAKy yBara
30CEPEKYETHCSA HA EKOHOMIYHO BIJICTAIUX pailOHAX 3 METOIO MIATATYBAaHHS iX 0
CEepeHbOr0 MO KpaiHi piBHSA PO3BUTKY. MeTOr LHX 3aXO0JliB € YCYHEHHs
JUCIPOIOPIII Yy TpOLEcl COLiadlbHO-€KOHOMIYHOTO PO3BUTKY TEPHUTOPIaIbHUX
OJIMHUIIb, MACIITA0HIIIE BUKOPUCTAHHS PECYpCHHUX IMOTEHINATIB PETIOHIB Ta
CIPUSIHHSL PO3BUTKY JEMPECUBHUX paloHIB. PerioHanbHUN acmekT CTPYKTYPHOI
NOJIITUKKA BHOKPEMJIEHMM 30KpemMa uepe3 OO0'€KTHUBHY HEpPIBHOMIPHICTh B
pPO3MIIIIEHH] TPUPOJHUX PECYpPCiB, MPOAYKTHUBHUX CHUJI 1 HACEJICHHS, a TaKOX
HEOOXI1THICTh 3a0€3MEeUEHHs] BUCOKOTO PIBHS Ta SKOCTI XKUTTS B KO)KHOMY PET10H1
KpaiHu.

II. 3oBHimIHbOTOProBeJbHA moJdiTuka. ®opMmyBaHHS €PEKTUBHOTO
€KCIIOPTHOIO0  MOTEHIiaJly TPOMUCIOBOr0 BUPOOHUIITBA ~ BUPIIIYBATUME  LIJIUH
KOMITJIEKC MpobieM: corianbHuX (0e3poOiTTs, MiABUIECHHSA KBamidikalli Kajpis,
3pOCTaHHSl MNPOAYKTUBHOCTI Tpaili), MaKpOEKOHOMIYHUX (IPUTIK BaJIOTHHUX
HAIXO/DKEHb, 3MCEHIICHHS/MKBIAAINA IUIATDKHUX JUcOallaHciB, cTallmi3aris
BaJIOTHOTO  Kypcy). 3pocTaTUMe TIONUT Ha  CyNyTHI  TOCIHYrH,  SKi
00CITyroByBaTUMYTh MNpOLEC BUPOOHHUIITBA Ta MPOCYBAHHS HA 30BHIIIHI PUHKH
HaIlIOHATBHUX TOBapiB. SIK HACTIAOK, 3MEHIIYBATUMYThCS pEriOHaNbHI ¥
TEXHOJIOTIYHI ~ JWCTIPOMNOpPIii, cepex 1HIIOro, TiJ BIUIMBOM  3alyY€HHUX
1HBECTHUIIMHUX PECYPCIB.

III. MoaiTMka MUTHO-TApU(HOTrO PperyJOBaHHsA. 3MEHIICHHS POl

MUTHO-Tapu(PHOI CKIAZOBOI B CHUCTEMI 30BHIIIHbOTOPTOBENBHUX BIJIHOCUH



BHACIIIJIOK CTPIMKO a/JalTOBAHOI TOJITUKH Jibepanizaiii MpU3BEIO0 10 BTPaTH
qacTKA  (ICKAIBHUX HAIXOJDKEHb JIEPKaBHOTO OODKETy. BukopucTaHHS
MIPOMUCIIOBOTO TMOTEHI[IATy HAI[IOHAJIIBHOI €KOHOMIKH JI03BOJIUTH CTBOPUTH HOBI
poboui Miclig, a BiATaK CTUMYJIOBaTH BHYTPIIIHIM MOMUT Ta 3a0e3MedyuTu
JIOJIATKOBE JIPKEPEJIO JJI ONOIATKyBaHHSI.

IV. IuBectumiiitna mnoJjgituka. KowmmiekcHuit posrisg — mnpoOsiaemMu
1HBECTHIIIITHOTO 3a0e3MeyeHHs] MEeBHOI Taly3l Mae€ 3/A1MCHIOBAaTHCS Ha TPhOX
PIBHSIX:

- MIKpOpPIBHI OKpeMoi ¢ipMu (MiANPUEMCTBA) K O€3M0CEPETHBOTO
peanizaTopa KOHKPETHUX 1HHOBAIITHO-THBECTUIIMHUX MTPOEKTIB,;

- ME30piBHI caMOi rajgy3i B KOHTEKCTI MpOIECIB ii camooprasizaiii Ta
CaMOPO3BUTKY;

- JIep’)KaBHOMY MAaKpOpIBHI, Ji€ 3aKJaJaloThCsi 3arajbHi IMpPaBoOBiI Ta
KOH IOHKTYpPHI MepeayMOBU MPOTIKAHHS 1HBECTULIIMHUX IMPOIIECIB U peani3yeTbes
L1JIbOBA MOJIITUKA KOHLEHTpAL[ll MaTepiajabHUX, TPYAOBHUX 1 PIHAHCOBO-KPEAUTHHUX
pecypciB Ha MPIOPUTETHUX HAMpsSMaX COIIaTbHO-CKOHOMIYHOI'O PO3BUTKY Ta Ha
00’ekTax (Tamy3sx, MIAMTPUEMCTBAX ), MABUILIECHHS €()EKTUBHOCTI (DYHKIIIOHYBaHHS
SAKUX CHOpUA€ TIIBUIIEHHIO €(QEKTUBHOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI
HaIllOHAJIBHOI €KOHOMIKH B IIJIOMY.

3aylydeHHsI KamiTaly Y BHCOKOTEXHOJIOTIYHI Trajay3l € OCHOBHUM
MEXaHI3MOM, 3a JIOTIOMOTOI0 SIKOTO IJIBHIYETHCSA MPOAYKTHUBHICTD Ipalll, aJiKe
npsiMi 1HO3EMH1 1HBECTHIIIT 3a0€3MeuyoTh TpaHc(ep TEXHONOrIH, [0 Ma€e BUPIIIA-
JbHE 3HAYEHHS i1  MOJIepHI3allli TEXHOJOTIYHMX Ta  OpraHizariiHux
MOJKJIMBOCTEH Traly3eil eKOHOMIKH.

V. InHoBamiiiHa moJiiTuka HaOyBae OCOOJMBOrO HAaroJioCy B YacTHHI
CTUMYJIFOBAHHSI BIIPOBA/KCHHSI 1HHOBAIIM y BHUPOOHWYI TMPOIECH MPOMHCIOBUX
MIIPUEMCTB; PO3BUTKY MeEXaHI3MIB ()IHAHCOBOI MIATPUMKH BIPOBAKCHHS
IHHOBAII; TMIJBUILEHHS $KOCTI MDKHApPOJHOTO TpaHchepy TEXHOJOrd y
MIPOMHUCIIOBICTB; cnpustHHs  komepriamizamii - HJIJIKP; 3a0e3neYeHHS

(GYHKIIIOHYBaHHS TEPUTOPIAJIBHO-BUPOOHUYUX Ta HAYKOBUX KOMILICKCIB.



V1. MakpoekoHoMiuHa moJiiTuKa. J[paiiBepoM akTuBi3allii MPOMHUCIOBOTO
BUPOOHHUIITBA W EKCIOPTY HOro JIEBOBOi YacTKU (MapajieIbHO 3 BHKOPHCTAHHS
MOTEHIIIay BHYTPIIIHLOTO PUHKY) € MaKpOCKOHOMIYHA IOJITHKA JICPIKaBH, SIKIiH,
cepell 1HIIOrO, TIOCTaBIEHO B  OOOB’SI30K CIPHUSHHS  CTPYKTYPHUM
TpaHcopMarlisiMm B €KOHOMIIll Ha KOPHUCTh BHCOKOTEXHOJIOTIUYHUX Trajy3ei
MPOMUCIIOBOCTI. IcHyIOUMii cTaH peued B yKpaiHChKIM €KOHOMIIl, KOJIU Ha TPHU
TOJIOBHI Taiy3i - J0OyBHY, XapuoBYy IPOMHUCIOBICTh 1 MamIMHOOYIyBaHHS -
npunaaae noHax 60% Bim 3aradbHOrO OOCSATY MNPOMHUCIOBOTO BHPOOHHIITBA,
HEMOXKHA  Ha3BaTH  3aJOBUIBHMM. BojgHouac, KIIOYOBHUMH  €KCIIOPTHO-
Op1EHTOBAaHUMU ranxy3sMH € JerKa MIPOMHMCIIOBICTb, MeTanypris,
MaIIMHOOYAyBaHHS 1 XiMisl, 110 mocTadaroTh moHaa 50% BUPOOIEHOT MPOAYKITT 3a
KOpZoH. JIume Ha OCHOBI aJeKBaTHOI MaKPOEKOHOMIYHOI TMOJITUKH MOXHa
BIUTMBATU HA ICHYIOUl CTPYKTYpHI MEPEKOCH W CHPHUATH 3MiHAM MPIOPUTETIB
PO3BUTKY IPOMUCIIOBOCTI 3arajioM Ta €KCIIOPTY 30Kpema.

3 ogHOro OOKY, MAaKpOEKOHOMIYHA IMOJITHKA 3a0€3Meuye IHOBY 1 TPOLIOBY
CTaOlIbHICTh, SKI € BKpal HEOOXIMHUMH JIS aKTUBIi3allii ToCHOoJapChKOl
aKTUBHOCTI Ta CIPUSHHA 3aJly4YE€HHIO 1HO3€MHHUX 1HBECTHULIIH, 1110 3a0€3MeYyI0Th, B
TOMY 4YHCHi, TpaHcdep TEXHOJOriH, 1, 30KpeMa, BIUIMBAIOTh Ha IOKPAIECHHS
SAKICHOT CTPYKTYpPH MPOMHUCIOBOTO BUPOOHMIITBA W €KCIIOPTY 3arajioM. 3 iHIIOTO
00Ky, CTPYKTYpHa MOJIEpHI3allisl YKpaiHCbKOT MPOMUCIOBOCTI TiJ BIUIMBOM
MPUTOKY 1HBECTUIIIMHUX PecypciB Ta €(EeKTUBHOTO BHKOPUCTAHHS MOTEHINATY
dbparmeHnTailii BUpoOHHUIITBA (B TJIOOATBHUX JIAHIIOTaX JOJaHOI BapTOCTI) 37aTHA
BIJIMBATH HA MPUCKOPEHHS MAaKPOEKOHOMIYHOi cTadumi3auii B KpaiHi HUISIXOM
3a0e3neyeHHss OIOPKETHOI  KOHcosijamii  (depe3 3pOCTaHHS  MOJATKOBHX
HAJXO/PKCHb, 3MCHIICHHS COIllaJIbHUX BHIUIAT JIep>KaBU g  0e3poOITHHX,
3MEHIIICHHS] TIOTPeOM y CYOCHIISX BHACHIIOK TMpareBiIalTyBaHHs 1 T.J1.) WU
3MCHIIICHHS TUIATDKHUX JaucOanaHciB  (BHACIIIOK YacTKOBOI TiepeopieHTarlil
CIOKMBAUiB 3 IMIOPTHUX TOBApiB Ha aCOPTHUMEHT HallIOHAJIBHOTO BHUPOOHUIITBA,
3pOCTaHHS 0OCSTIB €KCIOPTY, 30UTBIIIEHHSI TOBAPIB 3 BUCOKOIO J0JIaHOIO BaPTICTIO

B CTPYKTYpl €KCIOPTY, LI0 NPU3BOAUTH JO  BapTICHOTO 3pOCTaHHS OOCSTIB



eKCIOPTY, MIABHILEHHS CTaHAApTIB BUPOOHUITBA, AMBEpcU(IKAIii 30BHILIHIX
PHUHKIB 30yTy TOBapiB Ta MOCIYT).

V1. I'pomioBo-kpeauTHA MOJITHKA 31HMCHIOE CBIM BIUIMB HAa TIPOMHCIIOBY
MOJIITUKY, CEepel IHIIOTO, Yepe3 KaHal MpPOIEHTHOI CTaBKH, SKHM BIUIMBAaE Ha
o0cATM KpeAUTYBaHHS B KpaiHi. 3HWXKEHHS peajbHUX 3HA4YeHb CTaBOK
pedinaHcyBaHHS ¥ TOJOBKEHHS TEPMIiHIB, Ha SIKI HAJalOThCsAd OaHKaM PECYpCH,
CTUMYJIOBaTUME KpPEIUTYBaHHS TEXHOJOTIYHOTO OHOBJICHHA MPOMHCIIOBOTO
oOnajHaHHs, sKe, BIUIMBAIOYM HAa 3pOCTaHHSA MPOIYKTUBHOCTI  IMpail,
1BULIYBaTUME KOHKYPEHTOCIIPOMOKHICTb POIYKIIT H1IIPUEMCTB
IIPOMUCIIOBOTO CEKTOPY.

VIl. ®dinancoBa mnoJiTHKAa BIUIMBAa€ Ha aKTUBI3AIllI0 IPOMHUCIOBOIO
BUPOOHMIITBA HIIAXOM: (OpMyBaHHS YMOB [UJIsi MOOUTI3aLil MaKCHUMaJlbHO
MOXJIMBUX (DIHAHCOBUX pecypciB; 3a0€3MEUYeHHS pPAIliOHATBHOTO PO3MOALTY U
e(eKTUBHOTO BUKOPHUCTAHHS (PIHAHCOBUX PECYpCIB; OpraHizallii, peryjatoBaHHs i
CTUMYJIIOBaHHS E€KOHOMIYHUX TMPOLECIB 3a JIONOMOIOK Pi3HUX (PIHAHCOBUX
IHCTPYMEHTIB; pO3pOOKH BIAMOBIAHOTO (HIHAHCOBOTO MEXaHI3MY, 3JaTHOTO
PO3BUBATUCS B yMOBax 3MiHM LIUJIEH 1 3aBlaHb M1 BILIMBOM 30BHIIIHIX IIOKIB. Jlo
npsaMux ¢GopM BIUIMBY (DIHAHCOBOI TMOMITUKA Ha JISJIBHICTE TMPOMHCIOBUX
MIOPUEMCTB  BIJHOCHMO: CyOCHIII Ha MarepiaibHO- TEXHIYHI PeCcypcu;
cyOCHaIyBaHHSI TIPOIEHTHOI CTAaBKM 3a KpeIWTaMH; KOMIICHCAIlII0 YaCTKH BUTpAT
KaIiTaJbHOTO  XapakTepy; KOMIIGHCAIlIF0 ~ BUTpAaT  HA  CTpaxyBaHHS
N1AIPUEMHUIIBKUX pU3HKIB. J[0 HenmpsaMuX (popM BIUIMBY (HIHAHCOBOI MOJITUKH Ha
JUSTBHICTD TMPOMUCIOBHUX MIJMPUEMCTB 3apaxOBYEMO: 3aKyHIBIIO MPOAYKIIT
HIIIPUEMCTB ISl JIEPKABHUX TMOTPeO; 3aXMCT 1HTEPECIB TOBAPOBUPOOHUKIB B
3MIIMCHEHH] 30BHIMIHBOTOProOBEIbHOI MisbHOCTI. Jlo omocepenkoBaHux (opm
BIUTUBY (PIHAHCOBOI TMOJITUKA Ha JISUTHHICTE TPOMHUCIOBUX MIAMPHUEMCTB
BIJIHOCUMO:  3aXOAM 3  PECTPyKTypm3aiii  3a00proBaHOCTI  Cy0 €KTIB
rOCMOJIapIOBaHHs 3 TUJIATEXIB JI0 OIO/DKETY; CIelialbHI TMOAATKOBI PEXKUMHU;
MOTIOBHEHHS 332 PaXyHOK OIO/PKETHUX KOILITIB CTAaTYTHOTO KamiTaidy MiAIpUEMCTB,

1o MaroThb CTpaTerque 3HAUYCHHS OJIA CKOHOMIKH ACpKaBH.



IX. BanwTHa nosituka. 3HEIIHEHHS TPOIIOBOiI OJWHUINI CTaBUTH TiJ
3arpo3y PO3BUTOK TEXHOJIOTIYHOTO CEKTOPY 1 CTUMYIIOE CHPOBUHHUN EKCIOPT
MeTanypriiiHoi npoaykiii. BTiM, (opMyBaHHS Hale)KHMX IIHOBUX CTUMYIIIB
BHACIIIOK TOJITHUKU “MOpOroi” TpPHUBHI CHOPUSATHUME 30UTBIIEHHIO PO3BUTKY
TEXHOJIOTIYHOTO EKCIOPTY, OOMEXKUTh MOMJIMBOCTI €KCHOPTEPiB CUPOBHHHU Ta
MO3UTHUBHO BIUIMHE Ha IUJIATLKHUN OaniaHc. YKpIMJIEHHS TPUBHI 4Yepe3 BJaJo
IMIUIEMEHTOBaHY TOJITUKY TapreTyBaHHs 1HQIIAMNI], miaTpuMane 30aJaHCOBAaHUM
OI0/IKETOM, MOKE CIIPHUSATU 301TBIIICHHIO TEXHOJOTTYHOTO EKCIIOPTY 1 MOJIIMIICHHIO
JUHAMIKHU [TPOMMCIIOBOTO BUPOOHUITBA 3arajioM Ta MPOAYKI[lT MAIIMHOOY/TyBaHHS
30KpeMa (3a YMOBH JIEP>KaBHOTO CTUMYJIIOBAHH).

X. Boprosa nosiTuka 37111CHIOE IPSIMUN BIJTUB HA PO3BUTOK TPOMHUCIOBUX
rajxy3ei, aJke BIABOJIIKAHHS PECYPCIB BIJ KPEIUTYBaHHSA €KOHOMIKM Ha KOPUCTb
00CIIyroByBaHHsl O0OpProBux 3000B’s13aHb JEP’KaBU HETaTUBHO MO3HAYAE€THCA K Ha
JIKBIAHOCTI, TaK 1 HA YMOBax KpeauTyBaHHsA. PecTpykrpu3aitisi 60opriB Ykpainu Ha
HUHIIIHBOMY €Taml € 3alopyKOI0 1I €KOHOMIYHOTO PO3BUTKY. Y 3B’S3Ky 3 LM
CNiJ: PO3BUBATH BHYTPIIIHINA (IHAHCOBUW PHHOK 1 TMEPEMICTUTH aKIICHTH 3
30BHIIIHIX KOMEPLINHUX MO3UK HAa BHYTPIIIHI JIJI1 MIHIMI3aLlli BAIFOTHUX PU3UKIB 1
PU3UKIB TIPOJIOHTAIlli OOpry; MiJBUIIUTHA €(EeKTUBHICTh BUKOPUCTAHHS MO3UKOBHUX
I'POIIOBHX KOIIITIB 1 CIIPSIMYBATH iX Ha BUPOOHUY1 1HBECTHUIIIT; CIPUATH 3HIKECHHIO
po3mipy OoOpry Ta CIjlaTd TPOILICHTIB TMepel MDKHAPOAHUMU OQIIHHUMU
KpeIUTOpaMU, PO3POOMBIIM CTPATETil0 TMEpPEopieHTallli Ha PHUHKOBI JpKepera
3aM03UYeHb 13 BUKOPHCTAHHSIM IIMPOKOrO0 Ha OOpY 1HCTPYMEHTIB, a/IaliTOBAHUX
MDKHAPOJHOIO TMPAKTUKOI; 3MIIHUTH KOOPAWHAIIID OOproBoi TMOJITUKH 3
OrOHKETHO-(DIHAHCOBOIO Ta TPOIIOBO-KPEAUTHOIO TMOJITUKAMHU, METOI YOTO €
N1JBUILIEHHS €(EKTUBHOCTI YNPABIIHHSA aKTUBAMHU Ta TACUBAMH JIEP>KABH.

XI. BoakeTHa moJiTUKA TOBUHHA PO3POOJISATUCS 3 METOIO ONITHUMAJIBHOTO
30amaHCyBaHHS OIO/KETHUX IMapaMeTPiB 3 ypaxyBaHHSIM OIOKETHUX MPIOPUTETIB,
PO3BUTKY OrOKETHOT cpepu Ta HEOOXITHOCTI BUKOHAHHS JIEPIKABOIO TOJIOBHUX
¢ynkuiit. [lopsan 3 muMm OroKeTHAa MOJITHKA MOBHHHA OyTH CHOpSIMOBaHAa Ha

BCTAHOBJICHHA YMOB [OJI aKTI/IBiBaHﬁ CKOHOMIYHOT'O 3pOCTaHHA 3a PAaXYHOK



dbopMyBaHHS CHPHUATIMBOIO MAaKpPOEKOHOMIYHOTO CEpeOBHINA, 3a0e3meueHHs
CTaOlIBbHOCTI JepKaBHUX (iHAHCIB, (opMyBaHHS OIOKETYy 3a MPUHILIUIIOM
CEPEeIHbOCTPOKOBOTO OIO/HKETHOTO IUTAHYBAHHS 3 YITKUMU (DICKAIBHUMH Ta
BUJATKOBUMH oOpieHTHpaMu. CTBOpEHHS CIPHUSATIMBUX YMOB s Oi3Hecy
B1IOYBaTUMETHCS IIISAXOM 3HIDKCHHS aJMIHICTpaTUBHHX Oap'epiB s HOro
PO3BUTKY 4epe3 TMOoAalibllie BJOCKOHAJIEHHS CHUCTEMH OMNOJATKyBaHHS Ta
3MCHIIICHHS HAaBaHTA)XCHHS Ha TIUIATHUKIB TOJATKIB, a TaKOX MOJIMIIICHHS
YIOPABIIHHS JEPKaBHUM OOproM HUISIXOM €(QEKTUBHOTO YMPABIIHHS PU3MKaAMU U
onTUMI3aIlli CTPYKTYpU JE€pPKABHOTO OOPry (3 METOI 3MEHIIEHHS BI1JBOJIKAHHS
TPOLIOBUX pecypciB 13 BUpPOOHMYOI cdepu). B cBow depry, mMiANpueEMCTBA
1H(QPaCTPyKTYPHUX/TIPOMUCIIOBUX Tady3edl MOXyTh, 32 NEBHUX YMOB, CYTTEBO
MOMOBHUTH OIOJDKETH BCIX PIBHIB 3a PaxyHOK IHOJATKOBHX 1 HEMOAATKOBUX
IJIATeXIB 1 CTUMYJIOBAaTH TMPUILIMB B EKOHOMIKY KpaiHM HOBHX 1HO3EMHHX
1HBECTHIIIH.

XIl. ®PickanbHa mnogaituka. [logatku € HE TUIBKA 1HCTPYMEHTOM
dbopMyBaHHS JOXOMIB JAepKaBU Ta MICIIEBUX IPOMaJ, a IIE 1 MOTY>KHUM BaKeJIeM
BIUIMBY Ha KOprHopaTuBHI (iHaHCcH. IligBUIIEHHS MOXIJIMBOCTEH €(PEKTUBHOIO
yIpaBiiHHS 000POTHUMH aKTUBAMHU 3aJICKUTh BiJ] CKOOPJIMHOBAHOCTI (hiCKAIBHOI
Ta MOHETAPHOI MOJIITUKY JIEPKABU, OCKIJIBKU 3aralibHl YMOBH JISUTBHOCTI CY0’ €KTIB
NIAIPUEMHUIITBA JIepKaBa BU3HAYA€ caMe 3a JIOMOMOIOK IUX 1HCTpyMeHTiB. Ha
JMaHui Yac (QicKalibHa TMOJITHKA HE CIPHUS€ BUPIIICHHIO MPOOJIEeM HapOIyBaHHS
KamiTaJIbHOI 0a31 KOPHNOPATUBHUX CTPYKTYpP, Y TOMY YHMCIHI B YAaCTHUHI aKyMYJISIIi
obopoTtHoro kamitamy. OJQHUM 13 HampsMiB MOJIEpHI3aIlli MOJATKOBOI CHUCTEMH
VYkpainu ciif BBaXKaTH 3HUKEHHS TI0JJATKOBOTO HABAHTAXKEHHS HA MPOIYKTUBHUN
KamiTaj, TOOTO Ha Ty YacTMHY OCHOBHOTO Ta OOOpPOTHOrO KamiTanmy, SKUN
oe3mocepeHb0 Oepe y4acTh Yy CTBOPEHHI J0JIaHOI BapTOCTI, aje MPHU IHOMY
BKa3aHE 3HIDKEHHS MAa€ MPHU3BECTH JI0 MO3UTUBHUX MAKPOCKOHOMIYHHMX 3MIH.
AmMopTu3alliifHa mojiTuka (popMaibHO € CKJIaI0BOI (PiCKAIBHOT MOTITUKH, OJHUM

3 11 BaXJIMBUX YMHHHUKIB Yy MEXaHI3Mi OmojaTKyBaHHs. B Toi ke uac, 3aco0u



aMOPTH3AIIHOI TOJITUKA € HAJA3BUYAWHO BAXKJIMBUMH JIJIsI peati3allii 3aBJIaHb
MIPOMHUCIIOBOT Ta IHBECTHUINIHHOT TOJIITHK.

BucnoBku. TakuM 4YWMHOM, TMPOMHCIOBAa TIOJNITHKA TOBHHHA OyTH
HEHTPaJbHUM KOMIIOHEHTOM CTpaTerii €KOHOMIYHOTO PO3BUTKY B KOHTEKCTI
peanizalii J0epaJbHOT0 €KOHOMIYHOTO MaTplOTH3MY, SKHM peajli3yeThCsl uepes
BUKOPUCTAHHS  HEOIMPOTEKIIIOHICTCBKUX  IHCTPYMEHTIB, IO  37e01IbIIOTO
(bOKYCYIOThCSI Ha CTUMYJIIOBAaHHI €KOHOMIYHOI aKTUBHOCTI Ye€pe3 BUKOPHUCTAHHS
NOTEHI[aly BHYTPIIIHHOTO TOMHUTY Ta CTUMYJIIOBAHHS PO3BUTKY HAIIOHAJIBHOI
iHaycTpii.  Posib mpoMHUCIOBOI TOMITUKH (K 1 OyJb-sKOi TOJITUKH) OyJe
€BOJIIOLIOHYBATH II1Jl BIJIMBOM 3MIH Yy BHYTPIIIHBOMY Ta 30BHIIIHbOMY
€KOHOMIYHOMY cepenoBuiili. Cepen 1HIIIOrO, iICTOTHUH BIUIMB 3J1HCHIOBAaTHME:
JOCTYIHICTh y4YacTl Yy THY4YKUX (opmax IHTEerpaiii; BCTAHOBJIEHHS HOBHUX
0araToCTOPOHHIX MpaBUJ MIDKIEPKaBHOI CIIBIpalll; 3pOCTaHHA KOHKYPEHIi 3
00Ky KpaiH, [0 PO3BUBAIOTHCS; BUKOPUCTAHHS MOTEHIIIANY TJI00AIbHUX JIAHIIIOTIB

CTBOPEHHS JI0JaHO1 BApTOCTI.
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